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B.Com DEGREE EXAMINATION — AUGUST/SEPTEMBER, 2021.
SECOND YEAR - FOURTH SEMESTER
PART —1I : B.Com

Paper — IV : INCOME TAX
(Regular / Supplementary)
- J

Time : 3 Hours Max. Marks : 75

SECTION - A
Answer any FIVE of the following questions.
DD D (HFHOH IJrEeSSveD P, (5 x 5 = 25 marks)

1.  Define assessee.
20303 DBGIOBB.
2. Ordinary resident.

6838 (gr8ed) IR

3. Taxable allowances.

530y IFoBEAD OI0ye0 (&Szmgen).

4. Perquisites.

38020(5)@0 (28, geBew).

5.  Annual value.
88 Jend.
)
6. Interest on loan taken for construction of house property U/s 24.

5D 24 8ot 19T DoYE0 56 BN w0080 DG

7. Casual income.

QIey DS esTrabisud.

Turn Over



10.

11.

12.

Long-term capital gain.

8qgs‘>é’)§ S0T°0 eegeen.

Gross Total income.

Kx{;e) mog“go e3P AN,

Deductions under section 80C.

250 80C (808 SRoDHev.

(a)

(b)

(a)

SECTION - B

Answer ALL the questions.
@K)& LZ)&?&O& POV SRRV I SUIVITV IOV bUIN OO (5 x 10 = 50 marks)

Define agricultural income and explain tests to determine agricultural

income.
aﬁésﬁﬁvdi) &9(3"01’0"&)& (‘06(55)03), o° X)g;de@ nsgem DHB00RAN.
Or

List out any 10 exempted incomes under section 10.

DEO 10 (8o esmroDBD  odk WITFowoSwcE DAY 10 esmroren
DI803B0.

From the following particulars, find out taxable salary of Mr. Harikumar
for the current assessment year, working at Bangalore (population more
than 10 lakhs)

(1) Basic Salary Rs.22,500 p.m.

(i1) DA Rs.2,000 p.m. (Enters in retirement benefits)
(i11) Employer's contribution to RPF-14% of basic pay
(iv) Interest on PF balance @ 13% p.a.-Rs.3,900

(v) Rent free accommodation (unfurnished) - fair rental value is
Rs.85,000 p.a.

(vi) A car of 1.4 litre capacity is provided by employer. Car is used for

both official and personal purposes.

(vil)) He paid professional tax Rs.200 p.m.
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13.

(b)

(a)

80t DITO FFADOE FBHATE BnY), W) DHoIEAS Beedy 80050,
50 BolHIrES” D ITych (a7e 10 08 %) HD).

(@)
(i1)
(iii)
(iv)
V)

(v1)

(vii)

300028300 IO K. 22,500.

DA 30% 85°. 2,000 (585 d8d0es (H3G3rresvrod $8:3908)

RPF £ 0H@&335°0 5000 — S00°0R¢8:506° 14%

PT dogp Sod8y008 13%  FDpd $& &, 3,900

&o58erer B IS HITHIB SDY0SGPNG. CLOED @Y Jend
D0HEyOD8 . 85,000

a2 988 1.4 S)eog @véog?so Ko 3PH0 éé)a)o;méo. ER 8D
B0 BP0 BBIT L ToEETNED.

980 K . 200 o ;sq)gzmam 5@@3}3&0.

Or

From the following particulars of Smt. Ramadevi calculate taxable
salary.

@)

(i)
(111)
(iv)

)
(vi)

Salary Rs.1,44,000
Dearness allowance Rs.56,000 (50% part of the salary)

She is entitled to get 2% commission on turnover achieved by her.
Turnover of the current previous year Rs.14,00,000

Bonus Rs.15,000
House rent allowance Rs.50,000

Rent paid Rs.25,000 (per annum)

B08 BIBD BE); 808 dTee Kod D0y JPoBLARD 8‘5’@"’«‘0& B8),0:0:50.

@)
(11)
(iii)

(iv)
)
(vi)

25300 &ov. 1,44,000

503 300 8. 56,000 (50% Be5006° grsn)

S B0 oY LAPFOP 2% WIS JrosKO. (NG JoHSyEoS”
@é)éva) 8oe. 14,00,000

5% &or. 15,000

9063 &8 g0 8°. 50,000

30N BB JoHBYO°V8 8. 25,000

Sri Murthy is the owner of a house property. The details are as follows:

@
(i)
(111)
(iv)
\
(vi)

Municipal valuation Rs.2,50,000 p.a

Monthly Rent Rs.25,000. Fair rental value Rs.2,10,000 p.a.
Standard rent is Rs.2,60,000

Municipal taxes are Rs.25,000. Out of which Rs.18,000 paid so far.
Repairs Rs.4,000 Insurance Rs.1,025.

Interest on loan to purchases a house Rs.42,000

Calculate the Income from House Property.

Turn Over
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14.

(b)

(a)

(b)

@08 2.8 Kaﬁég 0DeI°R. DHTeen (808 Dore é‘é&g)‘
(1) S0 Denss H0SSyoRS K. 2,50,000
(i) Qo8 &g L. 25,000. AAEIS 8 Jeod X)oéé{bc‘%‘bg &oe. 2,10,000
(iil) |[Deoreds ®g@ 8. 2,60,000
(iv) S00DIS SRgeo Ev. 25,000, @0 AmyessH 8. 18,000
D0
(v)  Sosaysen 8. 4,000, D3 K. 1,025
(V) 1 S0 585 Sro®D) 20080 $G t°. 42,000
)P B°0° e80°aireR) B 0u0500.
Or
Explain the concepts
(1)  Pre-construction period interest
(i1) Unrealized rent
1808 T3 DHBoHHW.
@) Joyesd SO I&
(1)  SorensR eeg
Ms. Veena sold a residential building at Jodhpur for Rs.11,00,000 on 1-
11-2019. The building was acquired for Rs. 1,10,000 on 1-11-2006. She
paid brokerage @ 2% at the time of sale of the building. She invested
Rs.3.6 Lakhs in purchase of a residential building in March 2019 and
deposited Rs.2 lakhs in National Highway Authority of India Bonds in

March,2020. Compute her taxable capital gain.
CII - 2006-07-122, 2019-2020-289

Des BEHD S 85 D HyoeR) 1-11-2019 & & 11,00,000 ©%
eaibéf)?oba. & g5y 1-11-2006 S 8. 1,10,000 0% S50/ D08, €33
53 eayso §EH 2% 5°5828 308, s 238y 2019 S DD )8R
0o IAHEIE 0. 3.6 0FO epad DENG HBAL B8y 2020 &
@D TR o8l eH Bodolr aroge® dr. 2,00,000 o0 GeaeS DIXE.
&30 ABE) PO ePgrersd B8) 0WH0.

CII - 2006-07-122, 2019-2020-289
Or

From the following compute taxable income from other sources for the
previous year 2019-2020.

(1) Directors fee Rs.25,000

(i1) Interest on Post Office Savings Bank Account Rs.8,000
(111) Dividends received from Co-operative society Rs.9,000
(iv) Winnings from AP State lottery Rs.28,000 (Net)

(v) Dividends received on preference shares Rs.10,000

(vi) Gift received in the form of Gold chain, its market value Rs.58,000
from his friend.
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15.

(a)

808 25008 2019-2020 K& JoSBYT°S D) DPoBBAS BBS S5He g0
eswoiﬁx)& B88),05050.

(i) @B%Y der 8. 25,000

() 2%pd VoY g0 grErR S 8. 8,000

(i) DTS 30080 K0 SIS EDGoey &°. 9,000

(v) AP oo;.}oveos 2008 Reodro838 8r°. 28,000 (DES0)

(V) QD Terep SDyS EDGoew 837, 10,000

(vi) & ?0&3?@3 2008 BTV 0B WOTTEY Feodd, TR J°B)ed

e 8ue. 58,000

Mr. Ramana, a Chartered Accountant is living at Kanpur and is carrying
on his profession there. For the previous year 2019-2020 he has supplied

the following particular compute his total income.

(1)  Professional Gain Rs.60,400

(11)) Rent received from a house at Delhi Rs.18,000 p.a.

(111) Municipal taxes Rs.1,500 p.a.

(iv) Long term capital gain Rs.10,000

(v)  Part time salary as lecturer in taxation laws Rs.18,000

(vi) Rent paid at Kanpur Rs.2,000 p.m.

(vi)) Interest on Govt. Securities Rs. 18,000

(viil) He deposited Rs.15,000 in PPF.

808, SRUNBS® 28 YD eFowoed 83 HBD DEEEAR oy
2019-2020 K¢ bobéoéoess @B oSBVD 1808 DIT°e oG 98 Jneo
0 air®) B8),0<050.

@ 98 o°o° esmrabho K. 60,400

(11) &SM)GSGK) ?ﬁq)&’)sgg 006 EANNECTA bo:ﬁé‘\)mf{)g &oe. 18,000
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(1)  H0d3S DR0ye0 F0HBYTS 8. 1,500
(iv) (5q)§§®§ J00°0EK ergren &, 10,000

(V) 8y o & GITHHDIMT F08 BB Bes0 K. 18,000
(vi) svmbsess 380D &g 0K & 2,000
(vii) ([Bebesq pEIBedo $& e 18,000
(viii) ¢80 PPF &° &araed 3358 &o°. 15,000
Or

(b) Explain the deductions allowed under section 80D and 80U.
5D 80D 8050 80U (808 93050803 BRoyesd DHBoE.
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